
Source: AndCo Consulting, using data and information derived from the daily values of the S&P 500 Total Return Index (^SPR500TR).

*Peak represents the start of a new bear market (>20% decline) period.

S&P 500 Total Return Index History
Drawdowns of Greater Than 5% Since Index Pre-Crisis Peak

10/9/2007 – 1/31/2024
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1,129 Trading Days (TD) to Previous Peak10/9/2007 4/2/2012

-55.25% (Cum)
-43.32% (Ann)
355 TD Drawdown/ 1.42 Years
118.87% (Cum)
28.79% (Ann)
774 TD Recovery/ 3.10 Years

-15.63%
49/87
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108/85

-9.64%
19/27

-7.31%
42/31
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19/12
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-5.66%
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23/12

S&P 500 Total Return Index Level
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-7.27%
15/48

-19.36%
65/75

Peak to Trough
Trading Days

Drawdown Return %
# / #

Trough to Previous Peak
Trading Days

-6.62%
20/13

-5.99%
13/51

-6.83%
14/15

-5.21%
4/1

Bear Mkt
-33.79%

23/97

Trough to Peak*
528.88% (Cum)
18.27% (Ann)
2,756 Trading Days (TD) / 10.96 Years

120.43% (Cum)
55.76% (Ann)
450 TD / 1.78 Years

-9.52%
14/35

High: 1/29/2024

-7.43%
14/6

-5.12%
21/12

Bear Mkt
-24.49%
195/294

-7.16%
19/20
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S&P 500 Total Return Index History
S&P 500 Annualized Total Return Performance Over 4,105 Trading Days (16.32 Years)

10/9/2007 – 1/31/2024
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Source: AndCo Consulting, using data and information derived from the 
daily values of the S&P 500 Total Return Index (^SPR500TR).

S&P 500 Total Return Index Level



Source: AndCo Consulting, using data and information derived from the 
daily values of the S&P 500 Total Return Index (^SPR500TR).

Drawdown / RecoveryRecoveryDrawdownCumulative DrawdownDrawdownDrawdown
Trading Days RatioTrading DaysConclusionReturnTrading DaysStart

3.9775/21/1990-10.04%201/3/1990
1.4842/11/1991-19.18%627/17/1990
0.6115/31/1991-5.29%204/18/1991
1.51612/23/1991-5.46%1111/14/1991
0.4225/11/1992-5.58%591/16/1992
1.52911/19/1992-5.14%199/15/1992
2.51028/29/1994-8.47%412/3/1994
0.5382/2/1995-5.69%708/31/1994
1.1369/13/1996-7.41%346/6/1996
0.4165/5/1997-9.38%372/19/1997
1.42310/2/1997-6.21%178/7/1997
22812/5/1997-10.75%1410/8/1997

0.6131/29/1998-5.56%2312/8/1997
1.95911/23/1998-19.19%317/20/1998
0.634/22/1999-5.08%54/13/1999
2.3236/30/1999-6.25%105/14/1999
0.32211/16/1999-11.80%647/19/1999
0.4173/21/2000-9.09%381/3/2000
6.5979/1/2000-11.14%153/27/2000
1.91,01710/23/2006-47.41%5299/5/2000
3.2294/16/2007-5.77%92/21/2007
1.93610/5/2007-9.27%197/20/2007
2.27744/2/2012-55.25%35510/10/2007
1.3538/6/2012-9.58%424/3/2012
0.7311/2/2013-7.31%429/17/2012
0.5127/11/2013-5.58%235/22/2013
1.2142/24/2014-5.72%121/6/2014
0.61210/31/2014-7.28%199/19/2014
0.3454/18/2016-12.96%1437/21/2015
0.687/8/2016-5.52%136/9/2016

12.71147/25/2018-10.10%91/26/2018
1.2754/12/2019-19.36%659/21/2018
0.7136/30/2019-6.62%205/6/2019
3.95110/25/2019-5.99%137/29/2019
4.29710/10/2020-33.79%232/20/2020
2.53511/11/2020-9.52%149/3/2020
0.61210/4/2021-5.12%219/3/2021
1.529412/13/2023-24.49%1951/4/2022
1.990--11.93%57Average

S&P 500 Total Return Index History
Trading Day Drawdowns of Greater Than 5% (Mutually-Exclusive)

1/1/1990 – 1/31/2024



Important Disclosure Information

This presentation is provided for informational purposes only and should not be regarded as investment advice or as a recommendation
regarding any particular course of action.

Information is based on sources and data believed to be reliable, but AndCo cannot guarantee the accuracy, adequacy or completeness of
the information. The material provided herein is valid as of the date of distribution and not as of any future date, and will not be updated or
otherwise revised to reflect information that subsequently becomes available, or circumstances existing or changes occurring after such
date.

This document demonstrates historical data for illustrative purposes only. Any return data represents past performance and does not
represent expected future performance or outcomes. Index performance does not reflect the deduction of transaction costs, management
fees, or other costs which would reduce returns. An investor cannot invest directly in an index. This may contain forward-looking
statements, estimates and projections which are inherently speculative and subject to various uncertainties whereby the actual outcomes or
results could differ materially from those indicated.

AndCo Consulting is an investment adviser registered with the U.S. Securities and Exchange Commission (“SEC”). Registration as an
investment adviser does not constitute an endorsement of the firm by securities regulators nor does it indicate that the adviser has attained
a particular level of skill or ability.


